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MVertmr Sufl Writer:% ﬁowF.

Thedeath .of an'Aust?ali’an b’anker
early thiss year ‘Gutside” Sydney has
generated“ an~ mtematxonalutaleﬂ of.
financiak mtngue that- spreads even
to‘Honolulu‘, L2 ¥ 3&#&;&“‘#3?-1

* The.batiker:, was F;ankd 'Nugan,
35,..whorgapparently~ killed ‘himself,
Jam.25-in-a car parkedmm,a* 'onely
-road.-Shortly thereafter; the: Sydney-
based; Nugan -Hand: Banlt. went
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' Brlg.._.Gen Edwm
Black: ‘husband of - Cobey:Black,.one
of-The’ Adveruser's"contnbutmg
columnists..’said--he was the local]
representative of | the Nugan Hand
Ban!(”-" "A‘- ' i ‘-‘ ) hhid
““The Australian’ newspapers have
. been trying to blow this:thing up, to
bring in:the Mafia, the Cl1Ay interna-:
tional- drug -deals,alknthat . sort - of:
thing. and jt's Just not” there.:‘ Black
Sald‘»:h.‘ EN irs .»g~?.f‘.~: . ,a.-v: »«._,
- Since. Nugan died' »a»nurnber of
pecullar things; haveuhappenedtto
bank. ‘officials -and,; bank depesits.
Mostly. they have~vamshed wrthout a
trace.ﬂ‘_‘, o -*-,3> Sl e
Nugan’s - ‘partners;- Miclrael J’on
Hand,’ disappeared: from= Australia
after statmg at a coroner’ s inquest
into, Nugan’'s .death* that. Nugan had|-
.misappropriated at’ leastr$3 million
‘in-the~bank’ s—assets—ané—had ‘madéy
loarry. of¢a-like amount- to’ persons- or
: groups.who could not be identified. -
; Accordmg to the Aiistralian press.
some’$20 :million” is gone trom - the;
bank’s Cayman: Islands office;. along
with all office records.. s> %
_Gone, too, is $300,000. in cash from

the ofﬁce sale oI one of Nugal s Syd- )

ney companies. - "-,%,?::ﬂ,
Some $2.8 million is. reported mxss-
“ing from -the bank’s:Hong: Kong, o£-

flce ‘\-‘ ( -—~"i§$v -w»’-M- e '..

. The head of the bank’s: Smgapore
oltlce is reported missing. Black told
The :Advertiser that the Saudi -Ara-1
bian bank representat\ve .also”has
:dlsappeared -
. BlackFsaid ‘the Nugan Hand Bank

- was'i7aprivate . merchant :bank 3
headquartered in-Sydney: with

‘representative offices. throughout the;
world,’> including Hong Kong) Singa~

- pore, -Saudi "Arabia;-Bangkok, Hono-~
lulu, San Erancisco and Manila. ;3]
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once assxgned to CI‘JCPAC m Hono~
- “JuluE ran: the bank’s office i
-‘Beach, Va:, Black said.-- - 3
B 'l-got to lmow Yates when he was

L«was.through ‘himy that""l‘
sught:/into :the: orgamzahon ‘He’
‘¢dime: through* here in.late-1977 or'
~ea'rly *1978, 'mtroduced :me~ to- Nugan
"and:Hand..lzav e.m
;themand I'did.!
¢ *officé” here+did no
;‘actt’lal banking; Black Said.
&:;ﬂhbxrole was to- assist: the- bank’ s
rchents, people ‘who" had»deposnted
H rrlonny,,_thhﬂthe bank,_m .prqn:l_otlng
. business. actxvnties they. might bel
".interested in in'Southeast Asia, Thab\
“land, Hona Kong,” he said.-
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“TBlackiwas the commander-of U. S.
.Army forces in’ Thalland in-the.late
19605, £ ~

S %The bank: sold commercial’ paper‘
g ,‘short-term certificates. of, deposits
at*.a hrgh'rate of interest,”., .Blaclc

est rates on commercxal paper were
* higher than’in the U.Silor the inter--
o natxonal ‘rp_‘arket g

3 Twle DR N
,,:.l lt:c.was -aperfectly egxtxmate
busmess. At.one point; an American
" bank = I think it was in<Philadel-
-“phxa"i’:bought a half:million dollars
v inf¢ertificates;: collected their; inter-
“est ~and were;very happy .about it;":
s saidiBlack.: geor: LT
.,gg,')l was on retamer and was avail g
< able”full-time; but- I didn’t. really:
f‘_“‘vork full-time,” Black said..» 5 2
ié4:Ltraveled for them;went to Syd-]
‘:‘vney-and attended meetmgs. that sort-
of thing:.1t. was ‘a“good- deal,’ - Blac.&

“TAS fo _:allegahons ‘that” the “bank
was :connected. to::the. CIA,: Black
said,*'There’sinothing.to. lt-m iy T
“"Black’s name was- included ‘on’ a
. list of names published recently hy

- the London Sunday Times: of: persons
"connected "to. Nugan Hand,'somée "of -
them wnth 'CIA backgrounds._, B
':“’I'hey try-to bring me:into it be- .
cause :L;used to be-in the OSS(Offxoe.
~of: Strategle Services),” he said. : ';*
;“2+$That was right after-1° ‘got out of

West Point. during World War II, l:w:is1
 hind the lmes in France and Germa~
ny.:' he said ;

'-'-v‘. P

- duringa~fishing: trip>on - Chesapeke

.cy

+:0SS wayw the predecessor to “the)
ClA 'so they try: to~mal~e a big deaH
“ out of that,”” he said. i~ } .
-The:London Sunday Tunes report-

e “éd that.the-directors and sharehold-

vers of Australian‘and Pacific Hold-

-¥ings,”a -company. set: up by: Hand.

] weremostly employees of-Air Amer-

ica,: the CIA-controlled alrlme m
Southeast Asia.. it T T

~The. Sunday- Txmes also reported

. thal. John Arthur Paisley..a former

. CIA. officer™ who-.committed suicide

. under strange circumstances in 1978

Bay, was a:NugariHand man. - :- =i

. The most interesting CIA coanec-
tlon was the employment of former
‘CIA- Director William Colby by
l\ugan Hand after he left the agen-.

"Colby got urvolved in the last
- days of the banks existence; they
. signed _him ‘on:'as . a consultant. '
Black told The Advertiser. .
Colby's .business. card was found
- on the. body of the man 1dentmed as
Nuoan in Australia.: - w7 =
' Also-found on the body was a copy'
of the- New Testament: with Frank
. Nugan’s handwntmg on the tltle
Tpage. st Live iy :
- He had wntten A
VLI Fplaces thls-day my- h!e.vmy:
work, my:loved ones. in the Lord's
hands.. He—ls -50 good it will be a good
- day.: it AR IR TP
" 'Lbelieve, I-believe. this will be a
glonous magical-miraculous day.'He
Lis with me -pow.: ‘Jesus walks. He is’
"with- me now. Vlsuallse 100,000 cus-
“tomers. worldwide. Prayense. actua-
hse God 1s our partner in GNl-l and

e GNH and Co s belleved (by the
- Australian press) to be God Nugan
Hand and Co. "-:. v

: Michael” l{and before he dtsap-
peared reportedly said that a photo-;
graph of the dead Nugan was actual-:
ly not Nugan. "And the  Australian!
press has questioned the circum-’
stances of Nugan ‘s’ suxcxde. speculat’-
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